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�����7KLV�SURSRVLWLRQ�ZRXOG�DPHQG�WKH�$QFKRUDJH�0XQLFLSDO�&KDUWHU�
VHFWLRQV������DQG�������DV�IROORZV��XQGHUOLQHG¬DQG¬EROGHG¬ZRUGV�DUH�
SURSRVHG�QHZ�ZRUGV��>VWULNHRXWV¬LQ¬EROG@�DUH�SURSRVHG�GHOHWLRQV���

6HFWLRQ¬�����¬�¬3RZHU�¬FRPSRVLWLRQ¬DQG¬DSSRUWLRQPHQW�
7KH�OHJLVODWLYH�SRZHU�RI�$QFKRUDJH�LV�YHVWHG�LQ�DQ�DVVHPEO\�RI���¬>��@�
PHPEHUV��7KHUH¬VKDOO¬EH¬VL[¬H>(@OHFWLRQ�GLVWULFWV�¬HDFK�>�¬LI¬
HVWDEOLVKHG�@�VKDOO�KDYH¬WZR¬DVVHPEO\¬PHPEHUV�¬DQG¬WKH\¬VKDOO�EH�
IRUPHG�RI�FRPSDFW�DQG�FRQWLJXRXV�WHUULWRU\�FRQWDLQLQJ�DV�QHDUO\�DV�
SUDFWLFDEOH�D�UHODWLYHO\�LQWHJUDWHG�VRFLRHFRQRPLF�DUHD��«
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6HFWLRQ¬�����¬�¬3UHVLGLQJ¬RIILFHU�¬PHHWLQJV¬DQG¬SURFHGXUHV�
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�H��6HYHQ¬>6L[@�PHPEHUV�RI�WKH�DVVHPEO\�VKDOO�FRQVWLWXWH�D�TXRUXP��
KRZHYHU��D�VPDOOHU�QXPEHU�PD\�UHFHVV�IURP�WLPH�WR�WLPH�DQG�FRPSHO�
WKH�DWWHQGDQFH�RI�DEVHQW�PHPEHUV�DV�SUHVFULEHG�E\�DVVHPEO\�UXOH�

�����,I�DSSURYHG�E\�D�PDMRULW\�RI�WKH�YRWHUV�YRWLQJ�RQ�WKH�TXHVWLRQ�DW�WKH�
$SULO���������5HJXODU�(OHFWLRQ��WKH�DPHQGPHQWV�WR�WKH�&KDUWHU�DERYH�
VKDOO�EH�HIIHFWLYH�XSRQ�WKH�DGRSWLRQ�RI�D�ILQDO�VWDWH�UHGLVWULFWLQJ�SODQ�E\�WKH�
5HGLVWULFWLQJ�%RDUG�RI�WKH�6WDWH�RI�$ODVND�IROORZLQJ�WKH�RIILFLDO�UHSRUWLQJ�RI�
WKH������&HQVXV�RI�WKH�8QLWHG�6WDWHV��DQG�DSSOLFDEOH�WR�WKH�QH[W�
UHDSSRUWLRQPHQW�RI�WKH�$VVHPEO\�SHU�&KDUWHU����������
6KDOO�WKH�$QFKRUDJH�0XQLFLSDO�&KDUWHU�EH�DPHQGHG�DV�VHW�IRUWK�DERYH"�
�$2���������
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�����7KLV�SURSRVLWLRQ�ZRXOG�DPHQG�WKH�$QFKRUDJH�0XQLFLSDO�&KDUWHU�E\�
DGGLQJ�D�QHZ�VHFWLRQ�������WR�UHDG�DV�IROORZV��

6HFWLRQ¬�����¬¬¬¬¬¬$OFRKROLF¬EHYHUDJHV¬UHWDLO¬VDOHV¬WD[�
�D��7D[�OHY\�DQG�HIIHFWLYH�GDWH�

7KH�DVVHPEO\�LV�KHUHE\�DXWKRUL]HG�WR�OHY\�D�ILYH�SHUFHQW������WD[�
RQ�DOO�UHWDLO�VDOHV�RI�DOFRKROLF�EHYHUDJHV��7KH�WD[�OHY\�VKDOO�EH�
HIIHFWLYH�)HEUXDU\����������

�E��'HGLFDWLRQ�RI�SURFHHGV�
7KH�QHW�UHFHLSWV�IURP�WKH�DOFRKROLF�EHYHUDJHV�UHWDLO�VDOHV�WD[��DIWHU�
SD\PHQW�RI�WKH�FRVWV�RI�DGPLQLVWUDWLRQ��FROOHFWLRQ�DQG�DXGLW�WR�WKH�
PXQLFLSDOLW\��DUH�GHGLFDWHG�DQG�VKDOO�EH�DYDLODEOH�WR�XVH�RQO\�IRU�
����)XQGLQJ�IRU�SROLFH��UHODWHG�FULPLQDO�MXVWLFH�SHUVRQQHO��DQG�ILUVW

UHVSRQGHUV�
����)XQGLQJ�WR�FRPEDW�DQG�DGGUHVV�FKLOG�DEXVH��VH[XDO�DVVDXOW�

DQG�GRPHVWLF�YLROHQFH��DQG
����)XQGLQJ�IRU�VXEVWDQFH�PLVXVH�WUHDWPHQW��SUHYHQWLRQ�SURJUDPV�

GHWR[LILFDWLRQ�RU�ORQJ�WHUP�DGGLFWLRQ�UHFRYHU\�IDFLOLWLHV��PHQWDO�
DQG�EHKDYLRUDO�KHDOWK�SURJUDPV��DQG�UHVRXUFHV�WR�SUHYHQW�DQG�
DGGUHVV�$QFKRUDJH¶V�KRPHOHVVQHVV�FULVLV�

�F��1R�LQFUHDVH�RI�WKH�DOFRKROLF�EHYHUDJHV�UHWDLO�VDOHV�WD[�DERYH�ILYH
SHUFHQW������RU�FKDQJH�RI�WKH�XVH�RI�LWV�SURFHHGV�PD\�EH�PDGH�
ZLWKRXW�DSSURYDO�RI�WKH�PDMRULW\�RI�TXDOLILHG�YRWHUV�YRWLQJ�RQ�WKH�
TXHVWLRQ�

�G��$W�OHDVW�����GD\V�EHIRUH�WKH�HQG�RI�WKH�ILVFDO�\HDU�RI�WKH
PXQLFLSDOLW\�DQG�DW�VXFK�RWKHU�WLPHV�DV�WKH�DVVHPEO\�GLUHFWV��WKH�
PD\RU�VKDOO�VXEPLW�WR�WKH�DVVHPEO\�D�UHSRUW�RI�WKH�WD[�UHYHQXHV�
FROOHFWHG�DQG�H[SHQGHG���7KH�UHSRUW�RI�H[SHQVHV�VKDOO�EH�LWHPL]HG�
E\�HDFK�DXWKRUL]HG�XVH�RU�SXUSRVH�DQG�SUHVHQWHG�WR�WKH�SXEOLF�

�H��7KH�QHW�UHFHLSWV�GHVFULEHG�LQ�VXEVHFWLRQ��E��VKDOO�QRW�EH�XVHG�
WR�VXSSODQW�IXQGLQJ�IRU�H[LVWLQJ�VHUYLFH�OHYHOV�FRQWDLQHG�LQ�WKH�DFWXDO�
RSHUDWLQJ�EXGJHW�IRU�ILVFDO�\HDU������DQG�WKH�IXQGLQJ�WR�SURYLGH�IRU�
DQG�PDLQWDLQ�WKDW�OHYHO�RI�VHUYLFH�LQ�VXEVHTXHQW�\HDUV��7KH�
GHGLFDWHG�QHW�UHFHLSWV�VKDOO�RQO\�EH�XVHG�WR�SURYLGH�DGGLWLRQDO�
VHUYLFH�OHYHOV�DERYH�WKH������EDVHOLQH���

$QG�E\�DPHQGLQJ�$QFKRUDJH�0XQLFLSDO�&KDUWHU��$UWLFOH�,,������DQG�&KDUWHU�
�������E��DV�IROORZV��XQGHUOLQHG¬DQG¬EROGHG¬ZRUGV�DUH�SURSRVHG�QHZ�
ZRUGV��>VWULNHRXWV¬LQ¬EROG@�DUH�SURSRVHG�GHOHWLRQV��
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7KLV�&KDUWHU�JXDUDQWHHV�ULJKWV�WR�WKH�SHRSOH�RI�$QFKRUDJH�WKDW�DUH�LQ�
DGGLWLRQ�WR�ULJKWV�JXDUDQWHHG�E\�WKH�&RQVWLWXWLRQ�RI�WKH�8QLWHG�6WDWHV�RI�
$PHULFD�DQG�WKH�&RQVWLWXWLRQ�RI�WKH�6WDWH�RI�$ODVND��$PRQJ�ULJKWV�
JXDUDQWHHG�E\�WKLV�&KDUWHU�DUH�



 


 



����7KH�ULJKW�RI�LPPXQLW\�IURP�VDOHV�WD[HV��H[FHSW�XSRQ�DSSURYDO�E\

WKUHH�ILIWKV�������RI�WKH�TXDOLILHG�YRWHUV�YRWLQJ�RQ�WKH�TXHVWLRQ��
H[FHSW�WKH�WD[HV�LPSRVHG�E\�&KDUWHU��¬>6HFWLRQ@�������DQG¬�¬������
VKDOO�EH�HIIHFWLYH�LI�DSSURYHG�E\�D�PDMRULW\�����SHUFHQW���RQH��RI�WKH�
TXDOLILHG�YRWHUV�YRWLQJ�RQ�WKH�TXHVWLRQ�

6HFWLRQ¬�����¬ 7D[LQJ¬$XWKRULW\



 


 



�E��8QOHVV�RWKHUZLVH�SURYLGHG�LQ�WKLV�&KDUWHU��QR�VDOHV�WD[�RUGLQDQFH�LV

YDOLG�XQWLO�UDWLILHG�E\�WKUHH�ILIWKV�������RI�WKRVH�YRWLQJ�RQ�WKH�TXHVWLRQ�
DW�D�UHJXODU�RU�VSHFLDO�HOHFWLRQ��H[FHSW�WKH�WD[HV�LPSRVHG�E\�
&KDUWHU���������DQG¬�¬������VKDOO�EH�HIIHFWLYH�LI�DSSURYHG�E\�D�
PDMRULW\�������RQH��RI�WKH�TXDOLILHG�YRWHUV�YRWLQJ�RQ�WKH�TXHVWLRQ�

�����,I�DSSURYHG�E\�D�PDMRULW\�RI�WKH�YRWHUV�YRWLQJ�RQ�WKH�TXHVWLRQ�DW�WKH�
$SULO���������5HJXODU�(OHFWLRQ��WKH�DPHQGPHQWV�WR�WKH�&KDUWHU�DERYH�
VKDOO�EH�HIIHFWLYH�XSRQ�FHUWLILFDWLRQ�RI�WKH�HOHFWLRQ�
�
6KDOO�WKH�$QFKRUDJH�0XQLFLSDO�&KDUWHU�EH�DPHQGHG�DV�VHW�IRUWK�DERYH��
DQG�WKH����UHWDLO�VDOHV�WD[�RQ�DOFRKROLF�EHYHUDJHV�EH�DSSURYHG"��$2�
���������6�����$V�$PHQGHG�
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