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MUNICIPALITY OF ANCHORAGE, ALASKA

ELECTRIC UTILITY FUND
COMPARATIVE STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2008 and 2007

2008 2007
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Customers $ 136,193,316 $ 122,318,384 
Payments to Vendors (35,701,328)  (52,272,403)  
Payments to Employees (23,463,414)  (20,680,293)  
Internal Activity - Payments Made to Other Funds (1,922,132)     (1,861,978)    
Internal Activity - Payments Received from Other Funds 641,777         3,498,539     

Net Cash Provided by Operating Activities 75,748,219   51,002,249   

CASH FLOWS FROM NON-CAPITAL AND RELATED FINANCING ACTIVITIES
Transfers to Other Funds (9,700,880)     (9,875,196)    
Transfer from Other Fund 93,205           -                

Net Cash Used by Non-Capital and Related Financing Activities (9,607,675)     (9,875,196)    

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Principal Payments on Long-Term Obligations (17,295,000)  (17,725,000)  
Interest Payments on Long-Term Obligations (10,946,579)  (12,027,979)  
Acquisition and Construction of Capital Assets (33,384,851)  (47,647,151)  
Capital Contributions - Customers 1,140,600      4,011,923     
Capital Contributions - Intergovernmental 780,765         10,823          
Grant Proceeds - Intergovernmental Agencies 444,119         4,593,412     
Cost Recovery - Transformer Sale 818,420         -                

Net Cash Used by Capital and Related Financing Activities (58,442,526)  (68,783,972)  

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investments (26,221,189)  (17,537,759)  
Investment Income Received 230,656         5,629,002     

Net Cash Used by Investing Activities (25,990,533)  (11,908,757)  

Net Decrease in Cash (18,292,515)  (39,565,676)  
Cash, Beginning of Year 30,576,536   70,142,212   
Cash, End of Year $ 12,284,021   $ 30,576,536   

CASH AND CASH EQUIVALENTS
Cash $ 1,600             $ 1,600            
Equity in General Cash Pool 11,080,187   18,458,116   
Customer Deposits 1,202,234      1,093,868     
Construction Cash -                 11,022,952   

Cash and Cash Equivalents, End of Year $ 12,284,021   $ 30,576,536   

RECONCILIATION OF CHANGE IN NET ASSETS TO NET CASH PROVIDED BY OPERATING ACTIVITIES
Operating Income $ 28,852,982   $ 33,217,865   
Adjustments to Reconcile Operating Income to Net Cash
 Provided by Operating Activities:

Depreciation and Amortization 25,932,754   25,994,753   
Allowance for Uncollectible Accounts 48,946           (69,617)         
Miscellaneous Non-Operating Revenue 494,080         464,625        
Miscellaneous Non-Operating Expense (506,664)        (701,709)       
Special Item - NPO/OPEB Write-Off 920,985         -                

Changes in Assets and Liabilities Which Increase (Decrease) Cash:
Accounts Receivable (7,927,633)     (267,930)       
Unbilled Reimbursable Projects (174,902)        (19,621)         
Inventories (5,592,113)     (3,178,994)    
Deferred Charges and Other Assets 380,064         (1,531,229)    
Net Pension and Other Post Employment Benefits Obligation (920,985)        302,893        
Accounts Payable and Accrued Expenses 5,488,392      (17,204,726)  
Deferred Credits and Other Regulatory Liabilities 27,273,217   14,044,356   
Customer Deposits and Deposits for Construction 600,703         (108,035)       
Compensated Absences Payable (42,277)          59,618          
Accrued Payroll Liabilities 920,670         -                

Net Cash Provided by Operating Activities $ 75,748,219   $ 51,002,249   

Non-Cash Investing, Capital and Financing Activities
Capital Purchases on Account $ 5,514,488      $ 2,281,223     
Portion of Plant From AFUDC 570,753         1,631,778     

Total Noncash Investing, Capital and Financial Activities $ 6,085,241      $ 3,913,001     

EXHIBIT EE-3
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